Form 990'PF

or Section 4947éa)(1) Nonexempt Charitable Trust

Depariment of the Treasury
Intemal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

Note: The organization may be able to use a co;gr of this return to satisfy state

reporting requiremen

OMEB No. 1545-0052

2004

For calendar year 2004, or tax year beginnin

, 2004, and ending

G Check all that apply: | |Initial return | [Final return | [Amended re Address change | | Name change
Use the Name of organization A Employer identification number
IRS label. |PACIFIC NORTHWEST FOUNDATION, INC 77-0177829
m%‘un [ umber and street (of P.0, box number if mall 15 nol delvere i DomisuitELs B Telephone number (see instructions)
oftype. 1619 SW 26TH AVENUE (503) 977-2660
See Specific | City or town fo: Zir* oode C  If exemption application is pending, check here ™
instructions. PORTLAND OR 97219-2538 |D 1 Foreign organizations, check here .. ...... .. >
H  Check type of organization:  [X| Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation here and attach computation .............. =]

1™ Fair marketvalueof ll sces atend ofyear | J Accounting method: [X]Cash | ] Accrual B e secton SITOXTON, Sk ere e w ]
(teomn Part 1l column (c), e 16) Other (specify) _ _ _ _ _ _ _ _ _ _ _ __ | F  If the foundation is in a 60-month termination
S 3,713,230. (Part I, column (d) must be on cash basis.) under section 507(h)(1)(B), check here ... ... > H
[Par T TAnalysis of Revenue and . : ; ;
) (a) Revenue and Net investment (c) Adjusted net d) Disbursements
Expenses (The total of amounts in exp)enses per books ) income income : for charitable
columns (b), (c);, and (d) may not neces- puUrposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1  Contributions, gifts, grants, elc, received (aft sch) 640.
2 ck* if the foundn is not req to att Sch B
3 Interesl on savings and temporary
cashinvestments ................... 262. 262.
4 Dividends and interest from securities ... . ... 146,234, 146,234.
S8 GIOSETOIIS von e v v repansmss
b Nn} rantal income
or (loss)
R 62 Net gain/(loss) from sale of assets not on line 10 . 324,157,
E bOusoesersetrad. 2 123,422,
v 7 Capital gain nel income (from Part IV, line 2) .. . 324,157.
E 8 Net short-term capital gain .. ...... ..
U 9 Income modifications ...............
E | 10a Gross sales less
returns and
allowances ... ...
b Less: Cost of
goods sold . ..
¢ Gross profit/(loss) (aftseh). ..............
11 Other income (attach schedule). . .. ..
INLAND RE COPR. NON-TAX DISTR. 354. 354..
12 Total. Add lines 1 through 11 ... ... 471,647, 471,007.
13  Compensation of officers, directors, trustses, stc . 52,000. 5, 200. 46,800,
14  Other employee salaries and wages ... ...... 18,806. 1,881, 16,925,
A 15 Pension plans, employee benefits. . .. 70,000. 7,000. 63,000,
D | 16a Legal fees (attach schedule) . L~ 1 6a. Stmt: 1,942, 195, 1,747.
| b Accounting fees (attach sch) L—1.6b.8tmt 2,585. 1,2892. 1,293,
g Y ¢ Other prof fees (attach sch) . 1= 1.6 . Stmt 25,609,
E 317 Interest ... ... 16. 16.
A R |18 Taxes (attach schedule) See.Line .18 Stmt. 8,927. 1,858, 7,069,
T T| 19 Depreciation (attach schedule) and depletion .. 1,682. _
N v| 20 Occupancy ............. —
G Ely Travel, conferences, and meetings. .. 291. 291.
o £ 22 Printing and publications ......... ...
D p| 23 Other expenses (attach schedule)
& See Line 23 Simt 127,841. 13,378. 113,109.
¢ | 24 Total operating and administrative
s expenses. Add lines 13 through 23. .. 309,699. 250,234,
25 Contributions, gifts, grants paid ......... ... 1,220. 1,220.
26 Total expenses and dishursements.
__Addlines24and25................. 310,919. 30,820. 251,454,
27 Subtract line 26 from line12:
a Excess of revenue over expenses
and disbursements .. ... ... .. .. 160,728.
b Met i I {if negative, enter .0-) . . 440,187.
[ wmlncm{ilnu_!aﬁw. enter -0-) ...
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAQIO1  01/05/05 Form 990-PF (2004



Form 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 2
_ Balatice Shisets &mﬂmuu m ﬁ?ﬂ arg'u;:x: rm% m tion Beginning of year End of year
(See Instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing . ......oovvveevivneiiieniininans 7,612, 4,171. 4,171.
2 Savings and temporary cash investments.................... 30,038. 77, 961. T11,961.
3 Accounts receivable ................ > ok it I
Less: allowance for doubtful accounts® _
4 Pledges receivable ................. »

ne~onund

8
9
10

m

12
13
14

Less; allowance for doubtful accounts ™

GRS TREHIVEDIB < v w e s srmmiras os §iuis snms e arscs piaridy a9

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ... ........... ...

Other nates and loans receivable (attach sch). . » 193
Less: allowance for doubtful accounts ™

168, 750.

193, 750.

193, 750.

Inventories for Sale Or S . ...ocvvvinnerivanmcrieaaesiinssas
Prepaid expenses and deferred charges .....................

a Investments — U.S. and state government
obligations (attach schedule). . ..........c.coooiiiioiia.n.

b [nvestments — corporate stock (attach schedule) . L=10b . Stmt......

2,700,709.

2,793,320,

3,421,044,

¢ Investments — corporate bonds (attach schedule) ...... ... ... .......

Investments — land, buildings, and
equipment: basis .......... o0l >

Less: accumulated dewec:anon _____
(attach schedule) ... ... .. .. ... ... >

Investmenis — mortgage loans . ........cooviiieaniiiiianan
Investments — other (attach schedule) . ......................
Land, buildings, and equipment: basis®™

Less: accumulated depreciation
(attach schedule) .. ... L-14.Stmt....»_ 4

14,345.

14,622,

16,304.

Other assets (describe ™ )

—— e —— i —— e

Total assets (to be completed by all filers—
see instructions. Also, see page 1, item1)....................

2,921,454,

3,084,024.

|m D = — e T =

Accounts payable and accrued expenses. . ... .............
Grants payable . ... ... .

1,783,

0

Deferred revenue . ... ..

Loans from officers, directors, trustees, & other disqualified persons .. ..., ..

1,250.

4,875,

Total liabilities (add lines 17 through22). . ... ... ... ...

3,033.

4,875,

-0 U=aununk ~aF
nwonsSy—al aIcT

BN

LEBEY

Organizations that follow SFAS 117, check here. .. ... >
and complete lines 24 through 26 and lines 30 and 31.

Linrestiched ... oo, ani. s matens e S T T e S T R T

Temporarily restricted .. .........0coviii s

Permanently restricted ....................... ...

Organizations that do not follow SF&S 117, check here. ™
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . .. ...... ... ..

2,918,421.

3,079,149.

Paid-in or capital surplus, or land, building, and equipment fund ... ........

Retained earnings, accumulated income, endowment, or other funds .. ... ...

Total net assets or fund balances (see instructions) .. ........

2,918,421,

3,079,149,

Total liabilities and net assets/fund balances

(SN IEHUIBHOMB) 2. oo vrsricwscars:srires C o mum s v s sra A TS 3 a

2,921,454.

3,084,024.(

[PartlilT] Analysis of Changes in Net Assets or Fund Balances

TEEAD30Z 07/29/04

1 Total net assets or fund balances at begmnmg of year— Part 11, column (a), line 30 (must agree with

end-of-year figure reported on Prior YEar's retUurm) . .. ... oottt e 1 2,918,421,
e o s L R T S T e L T o 2 160,728.
3 Other increases not included in line 2 (itemize) . . . ... S vl BN o el o _ . 3
Z VTS T R e s T | 7 3,079,149.
5 Degreases not included in line 2 (itemize) . ....... .. R s, B S N N .. . 5
6 Total net assels or fund balances at end of year (line 4 minus line 5)- Part Il, column (b), line 30 ..... ... — 6 3,079,149,

BAA

Form 990-PF (2004)



me 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 3
art1V. | Capital Gains and Losses for Tax on Investment Income

(b) How acquired | (C) Date acquired (d) Date sold
B e o oy B S e Comar P e | (roh i | (o, s, o
1a SCHEDULE 1 P Various Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,122,422, 1,798,265, 324,157.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column sk). but not less
as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses (from column (h))
a 0. 0. 0. 324,157.
b
c
d
e
2 Capital gain net income or (net capital loss). —I:I; ﬁ%‘&,‘f{:ﬁ;ﬂfgf :2 Egﬁ ;. ::22 ; :|— 2 324,157,
3 Nel short-term capital gain or (loss) as defined in sections 1222(5) and (6):
%.,am also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- :I-
Al AINe B s s e s s AL e S S 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? .......... D Yes No
If 'Yes,' the organization does nol qualify under section 4940(g). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c (d)
Base period years Adjusted qualifying distributions Net va?ue of Distribution ratio
Calendar vear (of tax year noncharitable-use assets (column (b) divided by column (c))
beginning in)
2003 212,;315. 2,886,719, 0.073549
2002 220,026. 3,191,953, 0.068931
2001 213,509, 3,372,940. 0.063301
2000 156,092, 4,035,132, 0.038683
1999 126,027, 3,477,833. 0.036237
2 Total of line 1, COUMN (8) oottt e et e e et e e e 2 0.280701
3 Average distribution ratio for the 5-year base period — divide the tolal on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears .............. ... .......... 3 0.056140
4 Enter the net value of noncharitable-use assets for 2004 from Part X, line 5 ................. N AR 4 35 238 , 632
5 Multiply lined by line3 ....... .. A O A e Y O O (e R P P g G A A 5 ekt e NG T 5 181,817,
6 Enter 1% of net investment income (1% of Part [, in@ 27b) ... ... .. ... e, 6 4,402
T AU NRBE S BN B! 1.7 4« <0 r1y15 5.0 wrmmrm w1mim rwimwioe win w0 00 01717 71908 8 5 =2 01n 0 300 acacacacemiom a1 818410104 8 e 00500 o o 186,219,
8 Enter qualifying distributions from Part XII, ine 4 .. ... o 8 251,454,

If line B is equal to or greater than line 7, check the box in Part VI, line 1b, and complele that parl using a 1% tax rate. See the
Part VI instructions.

BAA Form 990-PF (2004)
TEEAQ303  07/29/04




Form 990-PF (2004) PACIFIC NORTHWEST FOQUNDATION, INC. 77-0177829 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(h), 4940(¢), or 4948— see instructions

1 a Exempt operating foundations described in section 4940(d)(2), check here ... ... > D and enter 'N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary— see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, 1
check here . > [K] and enter 1% of Part I, line 27b. .....................ccoiiiiiieiiiiiiiiiineo. -
¢ All other domestic organizations enter 2% of line Z7b. Exempt foreign organizations enter 4% of Part |, line 12, column (b). . . . .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, Others enter -0-),...| 2
3 A NS T AN 2 L. ettt e e e e 3 4,402.
4 Sublitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)...| 4 0.
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0-.................... .. 5 4,402.
6 Credits/Payments:
a 2004 estimated tax pmis and 2003 overpayment credited 02004 .. ... ... .. ... ol 6a 850.
b Exempt foreign organizations— tax withheld at source ... ...................... 6b
¢ Tax paid with application for exiension of time to file (Form 8868).............. 6¢C 3,650,
d Backup withholding erroneously withheld. ... .. ... ... .. ... ... ....... 6d|
7 Total credits and payments. Add lines 6a through 6. .. ... ... i e e 7 4,500,
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 is attached. ............ 8 26.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed ... ..... .. ... ... ... iiiiiiiiiiiiiiio.. L]
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . ... ... ... ... .. ... ............ >l 10 T2,
11 Enter the amount on line 10 to be: Credited to 2005 estimated tax ... ... o 72. | Refunded . ... .. 11

Statements Regarding Activities

Ta During the tax year, did the organizalion attempt to influence any national, stale, or local legislation or did it
participate or intervene in any political campaign?

If the answer is 'Yes' toTa or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the organization in connection with the activities.

¢ Did the orgamization file Form T120-POL for this YEar? . .. ... .. e e s |
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the organization.... ™ 3 (2) On organization managers. . ... L
e Enter the reimbursement (if any) paid by the organization during the year for palitical expenditure tax imposed on
organization managers .... »™ §

If 'Yes,' attach a detailed description of the activities.

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instrumenis?/f 'Yes, ' attach a conformed copy of the changes

5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing INSrUMENL?. . . e e
7 Did the organization have at [east $5,000 in assets at any time during the year? If ‘Yes, complete Part Il, column (c), and Part XV ... ... ............
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >

OREGON

b If the answer is 'Yes' to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If N, attach explanation

9 s the organization claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar year 2004 or
the tambq: year beginning in 2004 (see Ipn'swtmcﬁons for gad XIN)? If Yes, " complete Part XIV »

10 Did any persons become substantial contributors during the tax Year? ...
If 'Yes,' attach a schedule listing their names and addresses.
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application?...| 11 | %

Web site address . ... - coovrmvsin - commmmer s "WWW.PNE.ORG _ _ _ ____________ .~
12 The books are in care of > FRANKLIN C. COOK _____________ Telephone no. > _(503) _977-3226__
Located at > 7619 SW 26TH AVE.; PORTLAND, OREGON _ _ __ ZP+4>  97219-2538 Y
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu oForm 1041 — Check here ... ... » U
and enter the amount of tax-exempt interest received or accrued during theyear.,............cocooovu... "'l 13 |
BAA Faorm 990-PF (2004)

TEEADIOS  01/03/05



Form 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. - 77-0177829 Page 5
_%tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the organization (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?............... D Yes E No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accepl it from) a
disqualified PEISONT .. ... o e | | Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?............. | | Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .............. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit ar use of a disqualified person)?. ... ... .. i e i s D Yes E] No

(6) Agree to pay money or property to a government official? ?t;e on. Check 'No' if the
organization agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.). ... ... o i [:l Yes E No

b If any answer is 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current nolice regarding disaster assistance (see instructions)? ................ _
Organizations relying on a current notice regarding disaster assistance check here......................... > [] i

¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20042, . . .. .. ... _

2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a
private operating foundation defined in section 4942())(3) or 4942(j)(5)):

a Al the end of tax year 2004, did the organization have any undistributed income (lines 6d
and 6e, Part XlII) for tax year(s) beginning before 20042, . ... ... ..iiiiiriieineii e D Yes E No

If 'Yes,' list the years™ 20 _ ,20__ ,20 _ ,20 _

b Are there any years listed in 2a for which the organization isot applying the provisions of section 4942(a)(2)
(relating lo incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to |
all years listed, answer 'No' and attach statement— see instructions.) . .. ... .. i

c If the provisions of section 4942(a)(2) are being applied tcany of the years listed in 2a, list the years here.
> 20 , 20 .20 , 20

3a Did the organization hold more than a 2% direct or indirect interest in any business
erterprise ab:any tme duning the YEar2. . ..o cviivuiii i aimamarie vt v st o a ahadinh 44 WAL T2 D Yes E No

or disqualified persons after May 26, 1969;(2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4343(c)(/)) to dispose of holdings acquired by gift or bequest; or
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to
determine if the organization had excess business holdings in 2004.) . ... ... ..o et

4a Did the organization invest during the year any amount in a manner that would jeopardize its
CHATTBDIB DUIDOSHSY . .. oo e o simivsisimiamate §805/5 =0 G RRIHF v Soisiatbiareid ioratpiaraierale st ard 61616 4500 o i 63 503 Y Sehca i

b Did the organization make any investment in a prior year (but after December 31, 1969) that could
eopardize its charitable purpose that had not been removed from jeopardy before the first day of
he tax year beginning in 20087 . . e

5a During the year did the organization pay or incur any amount to:

b If "Yes," did it have excess business hoidins%i{;jom as a result of1) any purchase by the organization

(4) Provide a grant 1o an organization other than a charitable, etc, organization described
in section 509(@)(1), (2), or (3), or section 4940(d)(2)7. .. .. . [___l Yes El No

(5) Provide for any purpose other than relig"[ous, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? ................... D Yes El No

b If any answer is 'Yes' to 5a(1)-(5), didany of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
T T R T S T o e N

Organizations relying on a current notice regarding disaster assistance check here..................... . ... »[]

¢ If the answer is 'Yes' to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility for the grant? .. .......... ... ... ... ... D Yes [:| No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d),

6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums
an:a persgnal DeNet COMACE? «.cc.v v vim womiuicaimnnmn a5 8500 3% wndbaidi sisisisias Sttt s s |:] Yes No

If you answered 'Yes' to 6b, also file Form 8870. | .
BAA TEEAQI0S  07/29/04 Form 990-PF (2004)




Form 990-PF (2004)

PACIFIC NORTHWEST FOUNDATION,

INC.

17-0177829

Page 6

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation

FRANKLIN C. COOK _ __ _____ ___ | EXEC. VP
7619 SW 26TH; PORTLAND, OR 40 HRS/WK 26,000. 42,276. 0.
ANNA M. SALANTI | PRESIDENT
7619 SW 26TH; PORTLAND, OR 40 HRS/WK 26,000. 42,558. 0.
KATHLEEN M. COOK _ __ _ _______ | VICE PRES
4101 INNOVATOR DR #932; SACRAMENTO, CA 1/4 HR/WK 0. 0. 0.
SeeFartVill, Line 1S8tmt ___ _ ____ ___

0. 0 0.

2 _Compensation of five highest-paid employees (other than those included on line ¥ see instructions). If none, enter '"NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000. . ... ...\ttt e e »> NONE
3 _Five highest-paid independent contractors for professional services— (see instructions). If none, enter 'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
L
Total number of others receiving over $60,000 for professional Services ... ... ... i - NONE
[PaftIXEAT| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of B
organizations and other beneficiaries served, conferences convened, research papers produced, etc. XPENSLs
1 ANALYSIS & EDUCATION RE: VARIOUS ASPECTS OF HEALTH _ _ _ ___ _________
_______________ 228,037,
2 TEST & ANALYZE EQUIPMENT. PUBLISH REPORT ON FOUNDATION'S __ __ |
WEB SITE WITH RESULTS OF ANALYSIS. _ _ _ _ _ _ _ _ _ o ___.]
1,860,
e e T T el T
B e e
BAA TEEAO306  01/03/05 Form 990-PF (2004)



Form 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 7
[P DEB'| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

R
Total. Add lines 1 through 3 ... -
_ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, elc, purposes: -
a Average monthly fair market Value of SBOURItIES. . . .. ..o vuurisime it ttrreatcteain e eeeessaeeainaenens 1a 3,219,867,
Rl Average:of monthly cash BalANDeS. . .. «. i crumn i o b e S R D e e TS R R s e s e 1b 59,088,
¢ Fair market value of all other assets (see instructions) . ... .. .. . e 1c 8,995,
dTotal (add lINes Ta, b and ©) .. ...t e e e 1d 3,287,951,
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed eXPIANALONY . ... ... ..o\ oee ettt | 1e] 0.
2 Acquisition indebtedness applicable to line 1 assels ..........ooo i 2 0.
3 ‘Sobtractiinet2dromiline T8 .o o SN D < e A e S TR e S Y 3 3,287,951,
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3 (for greater amount, see instructions). . .. .. 4 49, 319.
5 Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Parl V, line 4. ... ... 5 3,238,632,
6  Minimum investment return.Enter 5% of [iNe 5., ... 6 161, 932.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here ™ |_| and do not complete this part.)
1 Minimumiinvastment retun HHom BPar X 0816 . v svvmmmmimmei s s spa i s aaiee e sl 22l 2715 1 161,932.
2a Tax on investment income for 2004 from Part VI, line 5. ... ... ... ... ....... 2a 4,402
b Income tax for 2004. (This does not include the tax from Part VI). ... ...... .. 2b
CAdA IINES 22 and 2D . .. ., o 2c 4,402,
3 Distributable amount before adjustments, Subtract hne ZEMORTHNG 1o aammimim e s msmmmas snsesan 3 157, 530.
4 Recoveries of amounts treated as qualifying distribulions. . ... ... oottt e 4
5 RTINS BIGE « i iunii oo a R 6 e 86 ki aiaesieie s el 6 S A S R 1) 5 157,530.
6 Deduction from distributable amount (see INStructions) . . ...t s 6
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XlIl, line 1. ..... ... .. 7 1575:530..

mQuallfying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: I

a Expenses, conlributions, gifts, etc— total from Part |, column (d), line 26. .. .. ... .. . iiiiiiinnn. 1a 251,454.

b Program-related investments — total from Part IX-B. .. ...t e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes. ... ... 2
3 Amounts set aside for sg)emfic charitable projects that safisfy the: 1

a Suitability test (prior IRS approval TeqUIred) . ... ... o. it e i s s e et 3a

b Cash distribution test (attach the required schedule) . .. ....... .. o i 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4..... .| 4 251,454,
5 Of anizations that ualifzy under section 4940(e) for the reduced rate of tax on net investment income.

nter 1% of Part |, line 27b (e INSIUCHONS) . . ..o\t e e et e 5 4,402.

6 Adjusted qualifying distributions.Subtract line 5 from line 4 ... ... 6 247,052,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2004)

TEEAQ307 0114/05



Form 990-PF PACTFIC NORTHWEST FOUNDATION

[PSRXII] Undistributed Income (see instructions)

1 Pistr;butabla amount for 2004 from Part XI,
ine

2 Undistributed income, if any, as of the end of 2003:
a Enter amount for 2003 only
b Total for prior years: 20,20 ,20
3 Excess distributions carryover, if any, to 2004:
a From 1999

¢ From 2001
d From 2002 !
e From 2003 | 192,984,
f Total of lines 3a through e
4 Qualifying distributions for 2004 from Part

X, lined: » $ 251,454.
a Applied to 2003, but not more than line 2a. . .

b Aé:plie_d to undistributed income of prior years
(Election required — see instructions)

G

c Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2004 distributable amount ... ....

INC.

G
G
S
e
Gt

b
S
St

el
G

e
Gt

e
92 EE
 f

S
S

G

e Remaining amount distributed out of corpus. . 251,454.4

5 Excess distributions carryover applied to 2004
(If an amount appears in column (c.?, the
same amount must be shown in column (a).)

6 Enter the net total of each column as

indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years’ undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed . ..

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2003. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2004, Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2005

Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(E) or 4942(9?(3)
(see instructions,

s
157, 530 . |-

e S
G
G

Excess distributions carryover from 1999 not
applied on line 5 or line 7 (see instructions). .

9 Excess distributions carryover to 2005.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2000 ., .. 0

bExcessfrom2001 ....| 0.]
¢ Excess from 2002
d Excess from 2003 .. .. 35,454.|

e Excess from 2004 . . . 251,454
BAA

286,908. _

S
S

G

S
A

G

e
G

77-0177829

e

S

e

157,530,

G
S
e
S
S

137,530,

e
-

-

G

G

S
s

T
S
S
G

G

e
-
e S

G
G

Form 990-PF (2004)




Form 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 9
Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

Ta If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
{s effective for 2004, offter the dale OF W6 BUHIRE - <. smo s mvis e in s s 6,055 53155 s <ot orhin dldinceraliie sl slere o i Biasst i >

b Check box to indicate whether the organization is a private operating foundation described in section ﬂ 4942(1)(3) or | 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
investment return from Part X for (a) 2004 (b) 2003 () 2002 () 2001 (e) Total

eachyearlisted ........................
b85% ofline2a..........ccoovvevininaaa..

¢ Qualifying distributions from Part XII,
line 4 for each year listed ...............

d Amounts included in line 2c not used directly
for active conduct of exempt activities .. .........

e Qualifying distributions made directly
for active conduct of exempt aclivities.
Subtract line 2d from line 2c.............

3 Complete 3a, b, or c for the
alternative lesl relied upon:

a 'Assels’ allernative test— enter:
(1) Valueofallassets ..................

(2) Value of assets gualifying under
section 4942(]}(3% (B)(Iz ..............

b ‘Endowment’ alternative test — Enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed ... ... ... ...........

¢ 'Support’ alternative test— enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) ........... e

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(E)BXCII) ... ..ol

(3) Largest amount of supporl from
an exempt organization .............

4) Gross investment income............
Supplementary Information (Complete this part only if the organization had $5,000 or more in assets at any time during the year.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * E if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the organization makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/B

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

BAA TEEAQI09  07/29/04 Form 990-PF (2004}



Form 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. 17-0177829 Page 10
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Reci A If rﬁciptent ise} gg ind;"\_ﬁdlgl, Fotindation
Recipien show any relationshi Purpose of grant o
any foundation marpng%r or | Status 0{ R tboon, Amount
Name and address (home or business) substantial contributor | TEC'PIEN
a Paid during the year
LEUKEMIA & LYMPHOMA SOCIETY N/A PUBLIC |GENERAL
500.
THE SMILE TRAIN N/A PUBLIC |[GENERAL
250.
PHYSICIANS FOR SOCIAL RESPONSIBILITY|N/A PUBLIC |GENERAL
250.
ST, JOSEPH'S INDIAN SCHCOL N/A PUBLIC |GENERAL
100.
PEACEJAM FOUNDATION PUBLIC |[AWARD/WEB SITE
100.
WOODBURN SCHOOL PUBLIC |SUBSCRIPTION
20,
AL A T 0 0 S A e T o T S S T e N 3a 1,220
b Approved for future payment
TORAl ... 3b

TEEAG310 07/29/04

Form 990-PF (2004)



Form 990-PF (2004) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 11
_Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (c) (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue: code (see instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies . . ..

2 Membership dues and assessments .............
3 |Interest an savings and temporary cash investments . ... ... .. 14 262.
4 Dividends and interest from securities . ...........
5 Net rental income or (loss) from real estate:
a Debt-financed property ...............ooiiill s
b Not debt-financed property ......................
Net rental income or (loss) from personal property ..........
Other investment income . ...........oo0ooonn..
Gain or (loss) from sales of assets other than inventory .. ... .. 18 324,157.
Net income or (loss) from special events .........
Gross profit or (loss) from sales of inventory ... ..
Other revenue: [ ;
a NON-TAXABLE INVESTMENT INCOME 14 354,
b

- o W oo~

—

c
d
e

12 Sublotal. Add columns (b), (d), and (€) .......... e | 471,007.

13 Total. Add fine 12, columns (B), (@), BNA (€) .. vovvvveesire 13 471,007,
(See worksheet in the instructions for line 13 to verify calculations.)

[PEFEXVIEBT] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the organization's exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA TEEADS01  07/29/04 Form 990-PF (20045



Form 990-PF

04) PACIFIC NORTHWEST FOUNDATION, INC,

77-0177829 Page 12

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?
a Transfers from the reporting organization to a noncharilable exempt organization of:

(1) Cash
(2) Other assels

b Other transactlions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

............................................................... 1b@3)
........................................................................... 1b (@)
.................................................................................. 1b (5)
........................................... 1b (6)

1b(2)

............................. 1¢

d If the answer to any of the above is 'Yes,' complete the following schedule, Colum(b) should always show the fair market value of

the goods, other assets, or services given by the reportin

organization. If the organization received less than fair market value in

any transaction or sharing arrangement, show in calumr(g) the value of the goods, other assets, or services received.

(a) Line na.

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2als the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

describe

b If 'Yes,' complete the following schedule.

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ... . ... ... .. ... ... ..... |:| Yes E] No

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of ‘%er[ury. | declare that | have examined this retum, including accompanying schedules and statements; and to the best of my knawledge and belief, it is true, correct, and

complete. Declaration of preparer (olher than taxpayer or fiduclary) is based on all information of which preparer has any knowledge.
s | >
L Signature of officer or trustee Date Title
N

Date Praparer's SSN or PTIN
H Preparer's - Check it (See insiructions)
E | Paid signature salf-
R | Pre- employed  » m
. BHI'EI"S Flrm's_fnarl;lre or KAREN CASSIDY CPA En *» 77=-04765969
se rs if salf-
Only !?n"'gg% ™ 611 S ELM ST
, &
coe ARROYO GRANDE CA 93420 Phone o, *

BAA

TEEADS02 01/05/05

Form 990-PF (2004)



2220 OMB No. 1545.0142
Form

Underpayment of Estimated Tax by Corporations

* See separate instructions. 2004

Department of the Treasury

Internal Revenue Service * Attach to the corporation's tax return.
Name Employer identification number
PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

Note: In most cases, the corporation isnot reﬁur'red to file Form 2220 (see Part | below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. Even if Form 2220 is not required, the corporation may still use it to figure the penalty. In such a case,
gnrer the amount from page 2, line 38 on the estimated tax penally line of the corporation’s income tax return, bdb not attach

orm 2220,

_ Reasons for Filing — Check the boxes below that apply. If any boxes are checked, and line 6, below, is $500 or more, the
corporation must file Form 2220, even if it does not owe a penalty.

The corporation is using the adjusted seasonal installment method.

The corporation is using the annualized income installment method.

The corporation is a 'large corporation' figuring its first required installment based on the prior year's tax.

Figuring the Underpayment

&; TTobal tant CEem IMEITUCHOMSN. . oo simii dahias A Sannivas vt s mi s e A e ST ST e T A 4 4,402.

5a Personal holding company tax (Schedule PH (Form 1120), line 26) included
el T B B R e L e U S R e P 5a

b Look-back interest included on line 4 under section 460(b)(2) for completed
long-term coniracts or section 167(g) for depreciation under the income

TOIBEBSE THENIOE tov e riies e anetnsn v o wbne sonisiers e mme siaiasecss s asebis toe ymom o 23w rb et i rrniria oTo 5b
¢ Credit for Federal tax paid on fuels (see instructions). ......................... 5¢
O Totak-Add: ines: Ba: ITOUEINIEE ooyt s i S s e s s i SciSs TR VAR AN R A L A 5d
6 Subtract line 5d from line 4. If the result is less than $500do not complete or file this form.
The corporation does not owe the penalty. .. ... ... i e 6 4,402,

7 Enter the tax shown on the corporation's 2003 income tax return (see instructions)Caution: /f the tax /s
zero or the tax year was for less than 12 months, skip this line and enter the amount from

L e o I SIS AR Sk S S & e e S ey OO IR A B R R A et i 1, 687.
8 Enter the smaller of line 6 or line 7. If the corporation is required to skip line 7, enter the amount
L2 = T O e 8 1,687.
(a) (b) © (d) (e)

9 Installment due dates. Enter in columns (a)
lhroggh (d) the 15th day of the 4th(Form 990
— PF filers: Use 5th month), 6th, 9th, and
12th months of the corporation's tax year. ... .. 9| 05/15/04 06/15/04 09/15/04 10/01/04 |12/15/04

Exception. If one of your installment due dates
is September 15, , see the instructions.

10 Required installments. If the box on line 1
and/or line 2 above is checked, enter the
amounts from Schedule A, line 38. If the
box on line 3 (but not 1 or 2) is checked,
see instructions for the amounts to enter.
If none of these boxes are checked, enter
25% of line 8 above in gach column........... 10 421 . 422. 338. B4. 422.

11 Estimated tax paid or credited for each period
(see instructions). For column (a? only, enter
the amount from line 11 online 15............ 11 315. 535.

Complete lines 12 through 18 of one
column before going to the next column.

12 Enter amount, if any, from line 18 of the preceding calumn .| 12

18 ‘Add:lines\Viand 12. .o oyt iaissoriss 13 535,
14  Add amounts on lines 16 and 17 of the preceding column . .| 14 106, 528. 331. 415,
15 Subtract line 14 from line 13. If zero or less, enter -0- .. . .. 15 315.. 0., T

16 If the amount on line 15 is zero, subtract
line 13 from line 14. Otherwise, enter -0- . ... .. 16 106. 0.

17 Underra?gment. If line 15 is less than or
equal to line 10, subtract line 15 from line
10. Then go to line 12 of the next column.
Otherwise, gotoline 18 ...................... 17 106. 422. 331 ;

18 Overpayment. If line 10 is less than line 15,
subtract line 10 from line 15. Then go to
line 12 of the next column .................... 18

Go to Part lll on page 2 to figure the penalty. Do not go to Part lll if there are no entries on
line 17— no penally is owed,

BAA For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2004)
CPCZO312 12127004




Form 2220 (2004) PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829 Page 2
— Figuring the Penalty
(a) (b) (©) (d) (e)
19 Enter the date of payment or the 15th day
of the 3rd month after the close of the tax See Stmt
vear, whichever is earlier (see instructions).
(Form 990-PF and Form 990-T fifers:
Use 5th month instead of 3rd month.). ......... 19
20 Number of days from due date of instaliment
on line 9 to the date shown on line 19......... 20
21 Number of days on line 20 after 4/15/2004
andbefore 212004, . .....coiviiiii i 21
22 Und_erpa%ment Number of days
on line 1 X on line 21 X 5%.....
366 22
Nurnber of days on line 20 after 6/30/2004
and before YO/1/2004. . .. vvviiiivnrrerivinesas 23
Underpa%meni Number of days
on line 1 X on line 23 % 8% .: o
366 24
Nurnber of days on line 20 after 9/30/2004
and before 1/1/2005., ... ........ ... ... ... .. 25
Underpayment Number of days
on line t% X on line 25 X 5% i
366 26
Number of days on line 20 after 12/31/2004
and before 4/1/2005. .. .......c.coovviiinonn. .. 27
Underpa%ment Number of days
on line 1 X on line 27 x 5%
365 28
Number of days on line 20 after 3/31/2006
and:before 22000, .. .ivve i o 29
Underpayment Number of days
on line 17 X on line 29 14 *%
365 30
Number of days on line 20 after 6/30/2005
and bafore 10MN/2008. ...ovocwnswirs suasassams 3
32 Und_erpa%menl Number of days
on line 1 X on line 31 X %
365 32
Number of days on line 20 after 9/30/2005
and before 1/1/2006......... . ovveienen.. 33
Underpagjmenl Number of days
on line 1 x on line 33 X *%
365 34
Number of days on line 20 afler 12/31/20056
and before 2/16/2006............vvvviiinnnnnn 35
Underpaz}menl Number of days
on line 1 X on ling 35 bid *%
365 36
37 Add lines 22, 24, 26, 28, 30, 32, 34, and 36....| 37
38

Penalty. Add columns ﬁa) through (e) of line 37. Enter the total here and on Form 1120, line 33; Form 1120-A, line

29; or the comparable

ine for other income tax returns

38

26,

*For underpayments paid after March 31, 2005:For lines 30, 32, 34, and 36, use the penally interest rate for each calendar quarter, which the

IRS will determine during the first month in the
revenue r
call 1-800

1040 to get interest rate information.

il : q_recedin
uggg in the Internal Revenue Bulletin. To obtai

g ﬂ_l'.larter. These rates are published quarterly in an IRS News Release and in a
n

is information on the Internet, access the IRS websile wiww.irs.gov. You can also

CPCZo3iz

12127104

Form 2220 (2004)



Underpayment Penalty Statement 2004
> Attach to return

Name Employer Identification No.
PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

‘Event’ Date Amount Amount Balance Due | Percent| #of | Penalty

Due Paid (Overpayment) Days

Amount Due | 05/15/04 421, 421. 5.00 0
Applied 05/15/04 315, 106. 5.00 31 0.4F
Amount Due | 06/15/04 422. 528. 5.00 15 1.0E
Rate Change | 06/30/04 528. 4.00 46 2. 68
Payment 08/15/04 535 -7. 4.00
Amount Due | 09/15/04 338. 331. 4.00 15 054
Rate Change | 09/30/04 331. 5.00 1 0.0F
Amount Due | 10/01/04 84. 415. 5.00 T 4.,2F
Amount Due | 12/15/04 422, 837, 5.00 16 1.8:
Rate Change | 12/31/04 837. 5.00] 1356 15.4¢
Date Filed | 05/15/05 837. 5.00
TOMPENEHY ... i i s s s e T S SRS G SR o s e v g o 26, 3"

CPCV1401.5CR. 11/2904



PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt

Taxes: (see instructions) Rev/iExp Book Net Inv Inc Adj Net Inc Charity Disb
PAYROLL TAXES 7,425. 743. 6,682,
FOREIGN TAXES W/HELD OB INV. 580. 580.

OREGON DEPT. OF JUSTICE 387, 387.
0. S. TREASURY 535. 535,

Total 8,927. 1,858. 7,069.

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
BANK CHARGES 39 39,

BUSINESS MEALS 2,709, 1,355,

COMPUTER SUPPLIES 1,610. B05. 805.
COMPUTER SOFTWARE 1,058, 1,058.

DUES & SUBSCRIPTIONS 1,604. 750. B54.
EDUCATION 9,612. 85,612,
HEALTH PROJECT 69,362. 69,362.
INSURANCE 16,375. 3,275. 13,100.
INTERNET WEB HOSTING 270, 270.
LICENSES & FEES 180, 90. 90.
MEDICAL EXPENSE 16,512, 1,651, 14,861.
MISCELLANEOUS 289. 289,

OFFICE EXPENSE 4,934. 2,467. 2,467.
OUTSIDE LABOR 90. 90.
POSTAGE B59. 430. 429,
TELEPHONE 1,644, 822. 822.
STORAGE 6594. 347, 347.
Total 127,841, 13, 378 113,108,

Form 990-PF, Page 1, Part |, Line 16a

L-16a Stmt
Line 16a - Legal Fees:

Name of Provider Type of Service Provided Amount Paid
NORTHWEST RETIREMENT PLANS | PREPARATION OF PENSION PLAN DOCUMENTS 1,567,
QUARLES & BRADY CONSULTATION 375.
Total 1,942.
Form 990-PF, Page 1, Part |, Line 16b
L-16b Stmt

Line 16b - Accounting Fees:

Name of Provider Type of Service Provided Amount Paid

KAREN L. CASSIDY, C.P.A. |ACCTG & PREP. OF F/S & TAX RETURNS | 2,585.

Total 2,585,



PACIFIC NORTHWEST FOUNDATION, INC.

77-0177829

Form 990-PF, Page 1, Part |, Line 16¢
L-16¢c Stmt

Line 16¢ - Other Professional
Fees:
Name of Provider

Type of Service Provided

Amount Paid

SUNAMERICA SECURITIES

INVESTMENT FEES

25,609

Total

25,609

Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt

—

End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
SUNAMERICA SECURITIES BROKERAGE PORTFOLIO 2,793,520 | 3,421,044
Total 2,793,520, 3,421,044
Form 990-PF, Page 2, Part II, Line 14
L-14 Stmt
(a) (b) (©)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
LAND/BLDG - MEDITERRANEAN RES. B, 995, 0. 8,995
5/22/899 - COMPUTER 985. 995. 0
3/31/02 - OFFICE EQUIP/COMPUTER 4,514. 2,483. 2,031
8/31/03 - COMPUTER 2,500, 667. 1,833
6/27/04 - COMPUTER 1,959, 196. 1,763
Total 18,963. 4,341 14,622
Form 990-PF, Page 6, Part VIII, Compensation
Part VIll, Line 1 Stmt
(@) (b) (© (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
TIM MULVIHILL __ BOARD MEMBER
306 SW 29TH; PORTLAND, OR| 1/4 HR/WK 0. 0, 0
ADRIA DODICT BOARD MEMBER
11219 SW 64TH; PORTLAND, OR | 1/4 HR/WK 0. 0. 8]
Total
0. 5P 0




PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829
SCHEDULE 1
PART |V - Capital Gains and Losses
Date Date Gain
Description Acquired Sold Proceeds Cost (Loss)
565 shs Great Lakes Reit Inc 3/21/2000 4/13/2004 8,792 8,407 385
2725 shs Apartment Invt & Mgmt 8/27/2003 4/20/2004 78,736 99,681 (20,945)
1940 shs Liz Claiborne Inc 11/23/2001 4/20/2004 72,380 50,066 22,314
2700 shs Great Lakes Reit Inc 3/21/2000 4/21/2004 42,027 40,703 1,324
1850 shs Sherwin Williams Co 7/22/2003 4/21/2004 71,500 49,951 21,549
27 shs Piper Jaffray Cos various  5/19/2004 1,270 - 1,270
1800 shs Sunrise Senior Living Inc 11/23/2001 5/20/2004 61,842 49,970 11,872
1000 shs Partnerre Ltd Bermuda 9/8/2003  6/4/2004 55,755 50,343 5412
150 sh Amn Healthcare Svcs 11/19/2002  6/4/2004 2,250 2,612 (362)
1165 shs Computer Sciences Corp 12/5/2003  6/4/2004 49,931 49,931 0
1800 shs Home Depot 11/19/2002  6/4/2004 63,969 50,257 13,712
109 shs Medcohealth Solutions various 6/4/2004 3,851 - 3,851
910 shs Merck & Co. 5/6/2002  6/4/2004 43,600 49 801 (6,201)
4600 shs Orthodontic Ctr of Amer 10/3/2002  6/4/2004 39,461 49,916 (10,455)
1900 shs Amn Healthcare 11/19/2002  6/7/2004 28,539 33,089 (4,550)
2250 shs Aon Corporation 12/5/2003 6/8/2004 62,936 50,035 12,901
1600 shs Black Hills Corp 11/23/2001 6/30/2004 46,795 49,162 (2,367)
1600 shs Bre Properties Inc. 3/13/2002 10/21/2004 63,434 49,620 13,814
4000 shs Inland Real Est various  11/18/2004 60,070 40,000 20,070
950 shs Sovran Self Storage 3/21/2000 11/18/2004 40,369 18,188 22,181
frac sh North Fork various  11/19/2004 15 - 15
2000 shs Synovus Financial Corp. 9/8/2003 12/17/2004 56,780 50,416 6,364
Inland Real Estate Corporation - cap gain distr various various 56 - 56
Europacific Growth Fund various various 1,168,062 956,117 211,945
2,122,422 1,798,265 324,157
Page 1 990PF2004



PACIFIC NORTHWEST FOUNDATION, INC. 77-0177829

SCHEDULE 2

PART XIII - LINE 4c

SECTION 4942(h)(2) ELECTION
AS TO THE TREATMENT OF QUALIFYING DISTRIBUTIONS

Pursuant to IRC Section 4942(h)(2) and Regulation 53.4942(a)-3(d)(2),
the above referenced foundation hereby elects to treat current year
qualifying distributions in excess of the immediately preceding tax
year's undistributed income as being made out of corpus.

Signature
Title
PART | - LINE 19
PART Il - LINE 14
Date Accum Depr
Purchased Cost Depr Method Life Expense
Land/Bldg - Mediterranean Res. 8,995 - -
Computer equipment 5/28/1999 995 912 SL 5 83
Office equipment/computer 3/31/2002 4,514 1,580 SL 5 903
Computer 8/31/2003 2,500 167 SL 5 500
Computer 6/27/2004 1,959 B SL 5 196
18,963 2,659 1,682
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